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TOGETHER with all anad singelir the rights, members. hereditunents, sl appurtenataes to the saone ladonsing or in any way
incident or appertaining, inddeding all budt-in stoves and rebrigeratoss. beating, air comlitioranss, phenbans and ekatieal bintires wall
to wall carpeting, foeraces ated wetes. amd any other oquiptacnt or fistune row or heresttor attachol contactad o Litted i 2ny nonner,
it being the iutention of the partics Lercto thet all sich fintures and equipnicnt, other then Lousehold bornctuse, b etk berad 1 pat of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises vnto the Morteazee, its soocessors aned assigns forever.

The Morteacor represents aml warrants that said Mortgagor 18 seized of e sbon e descntad premises in fee situple alisolote; that
the alvne desribeal premises are free and dear of all Lens or othor ciounbiranoss: that the Morteavor is Limfully emponerad to con-
ey or vroumber the same; and that the Mortgavor will foroever defond the aid premises urdo the Mortgamee, its suooessors amd assivus,
from arad against the Morigavor and every person whomsoover infolly claiming or to Qi the samne vr any pat thereot.
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THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortzagor will promptly pay the principal and interest on the debtedzess evidenaad by seid promissony note at the
tines and in the manner therein provided.
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- 2. That this mortgage will secure the Mortgapee for any additional sums which may be advancad hereafter, at the option of the Eo-
Mortgagee, for the payment of tases, or public asscssments, hazard imurnaroe premings, repairs or other such purpows pursiuant to the ¥
rorvisions of this mortgage, and also for any Joans or advances that nay hereafter Le made by the Mortraree to the Mostgagor uraler 3
the authority of S« 4353, 1962 Code of laws of South Carolina, as amnendald, or similar statetes: amd all stns so advanced shall bear - =

interest at the same rate or rates as that provided in said rote unless othemvise agreed upon by the poties aml shall be payable at the
Jemand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemerts on the mortgaged premises, whether now eaisting or hereafter to e eretedd, insured
against loss by fire, windstorm and other hazards in a sum ot kess than the balince due horcunder at any tinee and i a company or
companies acceptable to the Mortyagee, and Mortgagor does hereby assign the poliy or polivies of insuritie o e Motvagee atdd
awrees that all such policies shall be hekd Ly the Mortgagee should it so require and shall induede loss pasable cliuses in Favar of the
Martgagee; and in the event of Joss, Mortzaror will give immediate rotice thervof 1o the Modzasee by registeral mail: amnd shoukd the
Mortgagor at any time fail to keep sand premises insured or fail to pay the premiums for such insurance, then e Maottzagee may cause
such improyements to be insured in the name of the Mortvagor and reimburse itself for the oot of sech insuranae, with itenot as
hereinabove provided.
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4. That the Mortgagor will keep all iuprovements upon the mortgaged premises in good repair, and should Mortearor fail to do
s the Mortzagee may, at its option, enter upon said premises and make whatever repuirs are pecessany and (hange the eypenses for sk
repairs to the mortgage debt amd collect the same under this morteare, with interest as hereinzbove providel.

5. That the Mortzagee may at any time reqquire the issvance and pninctenance of insurance upon the life of any person ob!i_g:dﬁl
urcder the indebtedness secured bereby in a sum sufficient to pay the mortage debt. with the Mortganee as bvreliciany, and if the
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l:z;mimns ate rot otherwise paid, the Mortgagee may pay said premiums amd iny amount so paid shall bevome a part of the mortgage ‘ :
debht. -
3 6. That Morigavor agrees to pay all taves and other public assessments levied wzainst the mostraged premises on or before the .
§ due dates thercof amd to exhibit the receipts therefor at the offices of the Mortvagee inuncdiately upon payment, and shochl the Mot

$ gazor fail to pay sirh taves and asscsnrents when the same shall £all due, the Mortzayee pay, at its option. pay the same and dharge

: the amounts so paid to the mortgaze debt and collect the same under this mortyage. with interiat as above provided.
i 7. That if this mortrage secures a “constnxction boan”, the Mortearor agrees that the principal amount of the indebtedness hereby

: securad shall e dishursed to the Mortgagor in periodic payviments, as comtrudlion progresses, in accordance with the terms and condi-

§ tions of 3 Construction Loan Agreensent which is separately executed but is made a part of this mortgage and incorporated herein by

i refercnce.

T S That the Morteavor will not further encuraber the premises above desoribed, without the pricr cossent of the Moitgagee, and

should the Mortgaror so encumber such premises, the Mortzugee mav. at its option. Jelare the indebtedness hereby secured to be
enmediately due and payable and may institute any procvedings nevessany to collect said indebtedness.

£ 9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarce, and

: the within mortzagze indelitalress is not paid in full, the Mortgigor or his Purchaser shall be required to file with the Association an

apphication for an assumption of the mortgage indebteduess, pav the reasonalle ¢ost as required by the Association for processing the

2 assumption. furnish the Association with 2 «opy of the Contract of Sale, Bomd for Title. or Divvd of Convevance, and have the interest

¥ rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balince to the mari-

Z mun rate per annum penmitted to be charged at that time by applicable South Carolina bow, or a haser increise in interest rate as may

Q' be determined Ly the Association. The Assos iation will notifv the Mortwazor or his purchaser of the new interest rate amd monthly pay-

ments. and will inail him 2 1ew passhock. Should the Morteagor, or his Pusdizwr, fail to comply with the provisions of the within
parazraph. the Mongagee. al its optiore. may declare the indebtedness herely sccured to be immediately due and parable and may
institute any proceedings necessary to collect sak] indebtedness.
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10. That should the Mortgagor fail to make pavments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with ardd abide by any by-laws or the charter of
the Mortgance, or any stipulations st out in this mortgage. the Mortuaoee. o8 its option may write to the Mortegazor at his last keown
address giving him thirty {30) dns in which to rectify the said defanit and should the Mortzagor fail to redtify said defanlt within the
said thirty davs. the Mortzazee, may. at its option, increase the interest rate on the loan Labige for the remaining term of the loan or
for a lesser tera to the munimum rate per annum permitted to be chanzal at that time by applicatle South Carolina law, or a lesser
ircrease rate as may be determined by the Awsociation. The monthly paviients will Le adinted acconlingly.

1. That «hondd the Mortzacor £33 to nake pavrmicnts of principal and intereat s due on the promisony sote ad should any monthly
installment become past due for a period in evess of 153 davs. the Matvacee may collect a “late ¢harge”™ ot 10 exceed an amount

aqual to five (557) per contum of any such past dee installment in order to cover the eatra expense incident to the handling of such ' A
delinquest payments. ‘ :

12. That the Mortgagor hereby assigns to the Morteagee, its sucorssors arad awsivns. all the rents issnes. aml profits aceming from
the montgaged premises. retaining the right to wlleat the same so lone as the debt herely seonred is mot in arears of payient. but
should any part of the principal indebtednass, or interest. taves, or Fire insvrance premivms, be past due and unpaid. the Mortgagee
may without notice or furthier proceedings take over the mottgazed promises, if they shall e avenpied by a tepant or tepants. and
collect said rents and profits and apply the same to the indebtedness Lerely wired, withont Hability to account for anything more
than the rents and profits actually collected, less the cost of eollection. and any tenant is anthorizead. upon request by Mortgagee, to ]
make all rental payments direct to the Mortgazee, without liahility to the Morteavor., until potificsd to the contrary by the Mortegagee; ) :
and should said premises at the time of such defanlt be occupicd by the Morteacor, the Martgacer may apply to the Judee of the i !
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises am? collect vich wents and profits, apphving said rents, after pay-

inﬁ the lu)sl of collection, to the morgare debt withont lability ty account for anything more thane the reats and profits actually
cellected.
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13. That the Morteagee. at its option, may roquire the Morteazor to pay to the Maortgazee, on the first day of each menth until the
note secuzed hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will next become dize amd pavable on polivies of nortease gnaranty insarance if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessizents neat due on the morteaved premises (all as estimated by :
the Mortzagee) less all simns already paid therefor. divided Ly the number of manths to elapee Lefore ane month prior to the date when ’
stich premiums. taves. and assessments will be due and pavable, such stuns to be held by Mortevagee to pay said premivans, taves and
special assessments. Shonld these paviments exceed the amonnt of pastmients actnally male by the Mostwegee for Lavwes, assessments. or
insnrance preminms, the exeess may be credited by the Mortragee on subseguient pavments to be made by the Morteagor: if. however.

. said sums shall be insufficient to make said payments when the same shall Lecome die and pavable, the Morteagor shall pay to the
Mortgagee any amounts nevessary to make up the deficieney. The Mortiazor further aurevs that at the end of ten years from the date _I
: L hereof, Morteasee may, at its option. apply for rencwal of mortzage goaranty o simtlar invrarce £ applicabled covering the balance

then remaining due on the morteage debt. and the Mortramor mav. at its option, pay the ~insle promimn regquired for the remaining

ol

i Vears of the tenin. or the .\TOHL’.H{(‘C‘ may pay such preminm and add the sane to the morteace delt o which event the Morteavor shall %
: repay to Morteagee such premium payment, with interest. at the rate spedificd in<aid promiswon potes in equal monthly installments H
i : over the remaining payment penod. :
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